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f%rT w^nr 

(3hRV> 

(t ^1d WPT) 

3Tf&T£77T 

7# fttf, 17^rrf, 2017 

"6.84 7ft4T7 4 <4 if] T#47 2022"#ft#(^dl444)%ft7 4l4l41 

T TT.TT.4(7)-^^U > s: U4/201 7.-W TTT47T I 3,000 4#F WJ (3f#7) # Tift % f#T 

"6.84 7ft77 4<4lfl TTPP, 2022" (ftt 47# 17% 7T7 ‘#f# 77*7 W t) # ft# CThR^) 3Tf^ji%T 477% || 7f ft# 
IT' 3Tlt^dHI (ft% 'Itf#?: 3T%#]T7T’ 477T W |') if dP-lltd =7# 77T 7T77 7T47T ITT 7T% 4141-4 3r1t^-ddl 
TT7TT.#s7T4(13)-^^;TTOg-mT/2008, dl%4l 8 3HJ7T2008 if Pf?y ?Tcff % 3T£%7# 41 "41 

ft#7#ftft 

2. W T747 # ft# 7TT%7 1## #47, ^7# 4l4p14, #4, ^#-400001 % 7T&77 % dl-Od 8 sttjtf, 2008 # 4141-4 
srlt^ddl tt^.7’s7T4(13)-7^ t# tt/2008 t #7 5.1 if 77T fttff# #1% if ftftsr 777 4dl41 ftft 47T 77t7 4^ 
fFTTrsrenftr-flditl stft # 41 |u n I 

«il4Wi7T3fr# Sndt-i 

3. 4<+lfl Tft'ffttf # -fidlit4l if STTTft^Tsff #7% 77 # gftSTT # 777 *#7 (3pj#ST) t 3^4K, ft# # srfll^Rd 

Tift 47 5 TftsFT 747 T77# #T47 4T7 °4ft# 3# 7^73# # 344 ltd f#TT 41 "4 I | 

«fldl41 47T-^TT-T'77' cl 1 0<g 

4. 47 -fid 141 4 H 414 %7# #47, %# 47%R7, #4, %Tf-400001 sTFT 21 T^nf, 2017 # 47lPd # 41 "41 -fl-d 141 
tj d I Pi 4 j M H. rfi 4 1## #47 47T #f%7 77^17 (f-ftr) W# 7#«% l747Tlt47 777 if 21 TjjTTTf, 2017 # 7TJ7 # 
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eiE ft diP/ip eePresP ifni 10.30 ee e eere 11.30 ee e PtE afp eP^-isP etPiet rePe 10.30 ee e 
ETE?R 12.00 E% % #E ETRE # Epft Eiffel 

EE Pl^TP^d ElOdK 

5. EE WE, 'HG cfli| fPpf #E ERT EP^ pHTfEEET E apjER, 'EE id4Pld’ THMH % Pr grE ftETI 

eePt 

6. EE dWI’O WE 12 RldH<, 2016 P ERW ftER 6 Ep, 3 ETE afrr 7 Pe’ % Pr; fpTTI W WE P EdT41 
19 P*H«K, 2022 Et ddR~d ET P dl^Dl 

fP^#ETftTE3jfcTgfa%PR^idid 

7. PpRft ET EpETE ETEftE PeP ERT 3TEE ETlP pEE REp ETEpTE E 21 EpTTf, 2017 ET EePtE pET ETEETI 
W d I "D d I d I art gRT fMM 24 ^TTf, 2017 EER[ REppR ETpR Et PtET 7TWTI WEEpR Eddld E 41dl41 E 
aTRtpE WE E arpR EW et, arfEE EEE eeeet Pr EPpR E WET 19 RTE. 2017 E 23 *pETf. 2017 EE. TREE WE 
ETpFT flETI 

«ete 

8. afpR fEE ^MM Pt dlPd E WTE E affirm RW 1 T T 6.84 Ept?TE didd’l Pt ET P WE ERRE fTET EET EEET 

fPP ar^-diRp, eETRW 19 3tTl9^7TRr%R^IUdll 

ERE % HiT-lid P aRE E, 


E?TTE ERE, RpE EpR 


*KElfl EfP^PlPl Pt 41dl41 t 3iVl[ci<-H£ff ql^D T^pET *~Pld 


3PjfST 


I. eRPe: -hr. 1-0 ePpjPRt Pt wee ■hmD^i- 0 apr e[w yiPdi Pt erere ee Pt tP? P ^ , ftr Pt RdifPd 
Ept^jPRr pt ddRd PPiPRi P "arsrfdRcff" bestret doDdi-H Pt argEpt eeetrr fPrr rt fi d^HK, PdifPd 
Ept^PRf Pt PdlPRl Tf arPl^idd Tpstp 5 qfp?TE EE Pt anrfPwff dlpdi RItk Pt dI tttFtI ERpTEEpT arP^Pd 
EfP E 3REpE fPftl 


II. Hlddl : ERE ¥TF Pt PdifPd EpDjfEET 41dlPdl E anrf^PT^ RSTTr TT RT 1%t?m % Pet -H mFI^I0 
fpft RT RwPIdd SETT RT ’JET TEE f: 


1. Et EEEftE #qr % WT EE^ ETET (’fpr) EEET EEEIE EETEE Eft (Ud^lH) ETET Eff WE f; 

3ptete: sNPr iii41ui Ire (arREP^t) afp eeeeP Ire et eee EtfEpE diPrdi E eI^te ee *#e e esFIe ?nfEE 1 %et 

ETEETI 

2. ET EfE 41d l41 ET ERE W (aff%E iJW) E apipE TTpt E Pet tte ft ERft EETE f; 

3. RT EE T: #E EETE TEE ETE pEp EE#E EEET ETePe fPR E ETSEE E aRpft Epft 3fTTWST W pE^I ^RE fl 


3RETE: tpt E^tE ill41u| #E (EREP^t) EET EETEp tE Et EPPpE PeP #E E TTE.^ft.TR.RPE 3pr ERJ RTET WE 
appft EEfPwPf EtPpff Et ERTE W E ERJE EW E pR ETE ffEl 
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III. ffff; ?tft % arsftF "and id ph ftf" arm 7 " f 7 " fftt, PlFFt, fPiPd frFTFT, Prat, FfPr fFfsnff, pftft 

aftr FPTftF ftp P gTFT FFTfttFfftF fPft 3FF wft FftF ftp tf Pft % Pm; FTftkPf FpT tl FTP FT P ^fFFF 
FpT 10,000 Fir (tPfF ^r) aftr FF% FTF 10,000 W F TJFFT if ftftt tFT 3TF FF Rd iPd PfaPPrTT fl 

IV. 3FF TFTFRTcFF? ?T: 

1. TIFF PfFSTF F Pttt ^ p FTFpTF fPF, pTF% FT?FF F F FTF FFT FTTF f, F FTF F^ FFFF FTTFF 
FTFPF F# (pfluntl'M) FTFT 7 FFT FPldlft 1TFTI Ftf tf PfF?TF FF PtF F arfttF RdiPd FffPjft P ftp -flH |J-Tl F 
FFF Ff: tPf F FTF F FFFT tl FF FT^TF FF FFF 1% PfF?TF FFF Ff: tPf t IfT tF ap-FTT FTFpTF fpF FTF FTF 
Pft ftft aftr fHP f wr ftft fmi 

2. FFF FTFFF F FTF F% FT#F F FTFR F 7 " FTFF #F apTFT FPTftF fpR FTFfPr ftp % FT 7 " tip Fp?TF (f-ft 7 ") 
WFt Pftt FFFTTpfF FFF F FFF TTTTFf P aftr F Ff: FT FFfP F FPi'■-M?ff tPff TF^F Fpl FFTFPF 
FppFfFFf, P FTFfpT ftp tF Ft 7 " tfP FpsTF (f-ft 7 ") FFpft F FTFFF FddjT) FT T5TFF 7 ", 'FffFF FF F 

anrpFFsftf tPff p41fH Tiff tt FTnjffl 

3. tF FFFT FPTpTF pR FT aTFfPrftt FF F F?flF FTFFF FfFFTF/#FF P FF FTFpTF affFF FT F 7 " flFT, Ft 
dfpTsff Fftt FF F FTSTT 7 " F 7 " tPlftl F FTFF FTF^ftl FF FTF F 7 " SFTF P pT fftr % FFFT FPTplF Pt 7 " F FFF 
TTTFFT F '^FFTF FTF F 7 " fFFT | FT F^f, fFFF dlO^ FT ^Idld FTF F^F #F FT FTFi^F tlF 7 " Ft FfF'gftFt FTft ^t 
FI Ml I 

4. FF FTFF F, Fit FFft ^t FlFT FPtFF FfST (FfsFjfFF fRT F 5 FfF?TF) F Ff^F | FFT^FTF FTFFF %FT FIFFTI 
FtRtF FtFFFT F FTFF if, FF #F FFFT FTFfFF flFF FT FTfFTF fTFT t% FI FFF FTFFT FT FfF^jfFFt FT FfFF FTFFF 
FF FPFsff F^tF F Ftl 

5. ttf FTFF F Fit FFft FitT FRfsTF FfST F FF ft, Ffft FT FfFF?ff FTF F snfFF ftFT FTFFTI 

6. Ft FTFftF ftFt #F FTF FF if Fpt 1%FT FTFFTI FTFftF f^Ft #F ^ FT FT #F FFFT 

FTFfFF ttF 7 " F ^gFF FFttFF FTF FFFT 7 ft T1 F~tt n F FTF F FFT F^FT.^Flftr FFF FTF 1FF?T ItFT FFT tl ^FF 
TTF41IH FTF F FFT F^F ^ft?TT IFF Id FF fFFFFf ^t FFT F FFtFFT^f t Ft FFF FFF F# f I FF: IfF FFFT 
FTFfFF tfFF FT FFlFPFsff d I Pi4 I ^f fFfFFT FF FFF FFF UF^IH FTF aft 7 " FTF F FFT ftF FFff 7 rf9TFt 

{3tf^KT^T) FT PFF FF F F?TfFT ttFTI FTF F fFF?TF F arjrTF F 7 " ^FF UF^IH FTF F FFFfFF FF F ftt Ft ^ftftt 

pftfFTt tl 

7. FF tF FFFT FTFPFT ttF 7 " FT FlfFTF | f% FF FTFF FT FfF'gfFFT ^PdidP d FTl FFTFKF FppFfFFT FT #FFF, 
FTFFT FT FftfiFFT FT afF^F fftftF" ^f fftfF F TTFFTft fFFFT F fttF 7 " ^FT ftFT Fil'd 11 

8. tF FFFT FTFplF tP 7 " 3TFF FTFFT FT FF FFT FF F ftp T5F ftF Fft Ft W FF FTpf/Fftt?TF/FFT FFT 7 " F FF 1 F 
FJJF F 7 " FFF fl fnff #rf ftsftf F ?TTfPr P FT FFftt | FT TTTFFt F 3TFF F FF[F P FT FF=ff tl FF FTFF F FTF 
Fft'gfFFT FT afFPF FfF'SjiF P fttF" ftfF F FTF FFTtt fTFT ft, tF FT FTFfFF tfF 7 " P FTFF FPT FF FftFF 7 Tf§T F 
fttF" ftfF F T M P d ^FTF STTfFF" ttFTI 

9. FfF^jfFFT P FTFF, T'-lPd 3FTF Fit tt FFJ ft, FFT FFTpFpTF/FFr FFTTt F Pi FTIFT F '^FFTF FTF Fp 
P FTF-FFnft,tF FT FTFpTF ttF 7 " FTF" TTTIF F FTF #t P FlFp F F^FT 7 " tFT 7 " P F I Pt I FF FpFpffF | P fPft 
ar^F FTFF, P ftfsTFPF FTFF P F^F F ?TTfFF Ftf f%FT FTFT FT%t FT FTIFF F F?JF Ftf f^FT FTFT FlPl'l 
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V. #TT TTTpTT 44 fT TT WrofN % (#T) TFT FTT-FTT TT RFff Tf TORT T cRT TRFRT T TTfsR 
^RRT frsrff^T T"RT 44 r T 3r4r % TT TFcjR RF^T fpftl 

VI. TTF" ipTpsId feni%t?T #T TFT TfftsiT % T?f)R t affr dd^dF, RT 44 TFRTTRT fpft, TORT TT T?ftfsR f^RT 
RPRTI 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 17th July, 2017 

Auction for Sale (Re-issue) of ‘6.84 per cent Government Stock. 2022’ 

F.No.4(7)-W&M/2017. —Government of India hereby notifies sale (re-issue) of ‘6.84 per cent 
Government Stock, 2022’ (hereinafter called 'the Stock') for an aggregate amount of ? 3,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 21, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 21, 2017. The non-competitive bids should be submitted between 
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘6 years, 3 months and 7 days’ tenure commencing from September 
12, 2016. The Stock will be repaid at par on December 19, 2022. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on July 21, 2017. The payment by successful bidders will be on July 24, 2017 i.e. the date of 
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the date of last coupon payment i.e. June 19, 2017 to July 23, 2017. 
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Interest 

8. Interest at the rate of 6.84 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on December 19 and June 19. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ' two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any 
other entity as may be prescribed by RBI. The minimum amount for bidding will be T 10,000 (face value) and 
thereafter in multiples in T 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Linder the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


EffTOTO, 17^rrf, 2017 

"6.79 TOTOlcTgrgrft refer 2029" TOf#TO OjHffTO) #<hi41 

W.#.4(7)-S®^3t^T/2017(i).—'ETTO TOT tttrsTPT 7,000 TOTO WJ (TOTOf) TO JT TO# T fTO 
"6.79 TOTOlcT *K'+>I'G TOT, 2029" (fTO TO# TO% TIT ‘TOT’ TOT TOT %) TO TOTO ('jTOfTO) TOTOjfTO TT# tl TO RTO 
to TOTOjtoe 'fTOTOr TOTOjtoe' WT toe I) # TOTOPTO ?tTO tto eftt toe tot to# tortot TOTOjtoe 
tjT-FTOT 4(13)-totoetotttt/ 2008, TOTO 8 2008 # RiTO TOT T tTOt TO ^ ITOf I 

TOTO TO f#f# 

2. to tot TO TOTO etTOTO fTO# tr, grf tttfet, TO£, Tjri-400001 ^ fttot # etTOt 8 toto. 2008 TO eteft 

TOTOjFET ETO#W4(13)-TOTO TO To/2008 T#T5.1 E TOE IwffTO T#T E ^1^ M# TT TpftTO TT# 

TOT#TOE7ftl 

^fcl ^-h sff icfT3Tf TO Til «i<±»i 

3. tottTO 'jReR4t TO TOrofE# e eTOfeTO TO# TO TO gTOgr TO TOrtr TOTO (3Fj«fsr) ^ fjett, ^ TfTOjfTO 
TO# tt 5 TOTOet tt tottTO tot ttt TOTOTO TOt etotTO TO tttTOt ITOe tteet i 
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fPlfl 47 74777 774 gi(l<g 

4. 47 -flHIJ-D dKfP #4^ #4, fdf 4I4?H4, ff, grf-400001 gTRT 21 FjTTTf, 2017 ft ddlPd ft ^|rnff| -flHl41 

11 flPdi wTTffq ff4f #4 frr #ff4 441974 447ft ffft ?P+diP+ 444 % 21 ^nf, 2017 ft 4454 ft 

47ft 4 |Ru,I Sidpl-M# 41 Pi 4 i Idpd 10.30 44 4 Idpd 11.30 44 4 #4 3# dpi-d# dlPdi 1 J4%T 10.30 44 % 
frw 12.00 44 f #4 4454 ft 47ft 4 iPui 

44 PfPtd 4I<PK 

5. 41 1474, dKfP R4f % 474 41# ffdlfffff % S^dK, '44 PfPd’ +lPH % Ppr 4T4 TFITI 

44f£T 

6 . 44 4744 ft 444 26 f% 4 RT, 2016 4 47^4 1*47 ‘13 4 % 4 Prr 17471 ^4 444 ft 444 ft 26 PdH<, 2029 ft 
dd%"d 47# did# I 

fff4#4rfti4 3jfc744f f^TT^idid 

7. fPlfl 44 dR^lld 4T7ft4 R44 #4 144 444 4T7 p44 %4i 4ldPd 4 21 ^4Tf, 2017 ft 44f?T4 ff47 4TW7I 
444 dlfldldisrf 144 ^Idld 24 ^4Tf, 2017 37474 '^d Pfd ft 4T#4 ft ff47 4TW7I 1474 4 pFT dd d Id 4 fPlfl 4 
3T74R4 1414 4 gtffgr 7F4 47, 3tfd4 444 44474 ft 47#4 4 4474 26 ^4, 2017 4 23 447# 2017 44, 41444 4774 
97Tf44 47471 

«4T4 

8. fffpr f44 ^ddld ft dl-Odl 4 1474 4 3rf%4 47 6.79 4f4?T4 dPdf ft 47 4 3474 47?4[4 1747 447 WT4 

^ddld 3T^-4Tff4 4744 4^ 26 PdM< #7 26 ^4 47 ff4T 44441 

4747 4 TT^Tff 4 371497 4, 
49747 4744, #34 4p4 

3T44S7 


d<4lfl 4ff^Pf) ft fPlfl *t 4t7ftqf%STT 

I. 4lfst4: 4744 ft 4ff'Sjf444 ft 34444 dTftdT# 3%r 7f44 dlRdl ft 444744 44 ft iff 4 4447 47477 ft Pdiff d 
4ff'gf444 ft ddRd fPlPfl 4 "Sidpi-M#" 377477- 4 r dlftlT# ft 3754 P 44 44 47474 t%44 444 tl dd^dK, Pdiffd 
Fif'gffff ft fPlPfl 4 STflj^Pd 74 %f 5 4f4974 44 ft 3741474# dlPdi dfP'K ft 414#! 47ifs74 TTf97 37flj^Pd 
74f?7 4 3)-dfd frfti 

II. 4T44T : 4774 d 7477 ftPdiffd Fff'Jjffff ft fid iPfl 4 37 y p 74 # 3444" 47 %% f4497ff 4 Ppr 4 I# d 10 4pft 
17ft 47 RwPPdd 97777 ft 177 474 f: 

1. 47 477ft4 R4f #4 4 474 474 ^3^77 (TftrT) 44^4 d 1144 dldkd 4 ft (UdfllH) 4474 77 ft tt#T f; 

34T4T4: stfl4 illflui tft (3{p-34Tft) 3 # 4147 ft fft ft 44% 4fpl44 dlPrfl 4 dPdd ^ 7ft4 4 4#4 9T7l%4 f%47 
4771471 
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2. Ft Fft ttwft FT FTf WI (tftF F FFftF TifsT t Pig gir ft tPft FFTtf; 

3. FT IF ^#R- FFTF FW FFT fttt l>4> 4t FIFT FTlPtF ftw % FTWF if Fltt Fpft 3fTTWST W pFFJF FW fl 

3P7FTF: FF stftl illtH #F (aTTTaTRtt) FFT FfFTft % FT FTTcftF fPpt #F if gF.tt.gF WTT #r FTg WIT Fit f, 
Fltt FFftwff dlPdl FT FtFST W t FFJF TF % Prg IF fftl 

III. odNFdl: W^F ?TFT % FtftF "5H 'A R■ L Htf" FIK IT FFT, FFptFf, Iddidd fFFTlt, FWFf, Fftw ftftlt, WTFf 
afp FHcfid fPpf #F WT FFTtFlfpF fttt FW tltt FffF fttt tt WpIT t Prg FPffFpf Tpft %\ FPft FF tt -gddd 
Fft 10,000 WT (afftF gw) afpFFt FTF 10,000 W^t gwff if fftt#FT 3TFFF Rdiftd FTFt Pig tl 

IV. 3FF FFTFFTcFF ftufttF: 

1. gFH ftt?TF t Pig FF #F FIFT FTlPlF fFF, PlFF FTSIF if F FFT WT FTft f, t TFT gF FFFF FfTIF 
FTFFF Fft (til'd filM) WIT WFT FfFFPf fTFTI Ftf ft ftFHF FF *#F F arsftF PdiPd iftgft tt ffft fldlfl if 
FFF Fir lift if FTF F FFFT %\ FF FFTF FT FFF ft ftt?TF FFF Fir lift f TfT |, #F FFFT FTlPlF fpF FFT FTF 
fflT FTFT afp ftFT# if TFT FTFT fiFTI 

2. FFF TTTfff F FTF if afpr f FTFF FT FWF tF FFFT FTlfFF fPF FFTffl Put #F FF fffl Ffg?TF (#- 
fW) FFTpt fift WfFFfftF FFF if FFF TTTfff ft FP F gF FI ddftd aTFfrpFsff Ffft FFJF FWTI FFTSTTW 
iPPlfTlf, tt FFTffl pFf #F FF tftF FF^SJF (f-fW) FFltf if FTFFF FIF^f FT #FFT, FflFF W if 
Flfwitf FFfT ^-41FR iff tt FTFiffl 

3. tF FFFT FTFfirF ffW FT FlfWltf W F FsffF FTFFF yldFIF/#FF tf W WlfsTF aftFF FT FT FTFT, Ft 
Fftwtff Fftt FF t FTW FT 41dl41 if FTFF FTFttl IF FTF FT SFR fw f%FT ft tF FFFT FTlftF fFF F FFF 
TTTFFT F ^ddld FTF FT fFFT | FT iff, fttF tf Fptl FT ^ddld FTF FTt tF FT FTFftF fFF Ff Fft'gfFFt wt tt 

wttTi 

4. FF FTFF if, Flf Fltt tt Tift FPtsiF TTf?T (FftgfFF Tift t 5 Fft?TF) F FftF | FFT^FTF FTFFF ftFT FTFFTI 
FTfSTF FTFFFf t FTFF if, FF tF FFFT FTFftF ffFF FT FTfFTF FTFT ft Ff FFF FTfFf FT Fft^jfFFt FT Ff%F FTFFF 
FF FPF?ff lift F FTI 

5. tF FTFF if Fff Fltt TTft FRfsTF TTft F FF ff, Ftf FT ifwitf FTF if STlttF ftFT FTFFTI 

6. FftsjfF FT FTFffF ftnt tF FPT %FW T'.d41TH W if wt ftFT FWI FTTcftF f^FTF tF IF FT FT tF FFFT 

ftfIff frw t ^gw udtliH wr ffft tHidtHM nt if fft FW,tFTft wt ftf 1ff?t ItiT fft ti gw 

FFttFF Fit if FFT FF tt gftsTT FFFTF FF fFF?TFf tt FFT t FFlFFTt | FT Fit FFF F# fl FF: tF FFFT 
FTFfilF ffFF FT FFftwtf d I Pi 4 I tt fdfFFT FF FFF Fit UdtilH IF aftr tlddtHH Fit if FFT fTF FFff FfsTlf 
(Fttcf ^T) tf WF W F F?TfFT fTFTI FTF if fdFFF t FgifF FT gw ugtllH Fit F FFFfFF W F tt Ff ggttf 

TtfFTt tl 

7. Ff tF FFFT FTFfilF ffW FT FTfFTF | ft Ff TTTfF tf FftgfFFT fFTTlftF FTI FFTSTTW FftfiFfttf tf #fFT, 
TTTftt tf FftgfFFf FT FFW fttF tt ftft F TTFFTt flFFf t tfW fTT ftFT Fil'd 11 

8. tF FFFT FTlfiTF ffW FFF TTTftt FT Ff FFT FF t Pig Ff tt Fft Ft W FF Iwtt/Ftt?lF/FFT FFF t W F 
Fggr ft fff ti gtt ttw fttt gw t ?nfirF tt ft FFtf | ft TTTftt f fff F Fgg tt ft FFtf ti ifF fiff if Fft 
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TphjPrrf r rpr srpRjft # fRjrr frf4 % r? Rrpft frR fr, % r rtIrt ffR ^r rrf irt r yR'+n nf?T t 
iRfa ffrfSr *r 3 m n rr ?ni^r fmi 

9. Tf^'gf^ff PTR, i'-lRd RR Rf ?ff WPJ ft, RTT RTFff/RftR/RT RRT % f^TTT RgR % ^MM M 4RT 
^t R^-RTF#f,lR R R-lfTR ffR sRT R?R % RST ^ R.^P % RjTR tRT 3 IU j[) I ^ RRRfPT | 1% f%iff 
3RT RRT, f^fsRRT RRT RT IJR if ?TTfrR Rff pRT RR dlR" R R1RT P RJR pff f%R RR wilful 

V. #r afrr RTsrfrRfT fFrn rt RTrfP f^Rf (%) spt rrt-rrt r Rift 4i Pmhi % rr rtrr *r Rrf^rr 
^JRTT fP'cjffR JR TfffTT % afrRfrr % RT RcpT RRft fpftl 

VI. W TpHpId f%?TTpff?T % gRT RftSTT % 3T?ftR | affT tPJR, RT iff TORTT fpft, dNdl RT RTff^TT PfRT 
RRTTI 


NOTIFICATION 

New Delhi, the 17th July, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock. 2029’ 

F. No. 4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2029’ (hereinafter called 'the Stock’) for an aggregate amount of ? 7,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 21, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 21, 2017. The non-competitive bids should be submitted between 
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘13 year’ tenure commencing from December 26, 2016. The Stock will be 
repaid at par on December 26, 2029. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 
21, 2017. The payment by successful bidders will be on July 24, 2017 i.e. the date of re-issue. The payment 
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for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
date of last coupon payment i.e. June 26, 2017 to July 23, 2017. 

Interest 

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on December 26 and June 26. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ' two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per T 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


17 TTTi, 2017 

"6.57TRt9TTTKTI'Q 

TT. T. 4(7H«-!^ l(H/2017(ii). —TFT *FTK UddstFI 2000 TTtF WJ (3tf%T) fT ^rfsT T Pm; 
"6.57 TRfTT *K4>I'G *TTT, 2033" (f^FT TTT TTT FsfT’ TFT TTT t) # CThI^T-'T-H) TRl^Rd TTcft tl TF fr# 
1FT TRPJTTT (f^FT 'ItRTf: TFT TTT I') if dPnPld ?TTT TTT TFT TFTF TFT TFh TFTFT arRl^Tdl 

TT.TsTT 4(13)-sF"^U Ud H-H/2008, 8 TrfTF 2008 t Rlffr ?TTT T TsftT TTTnftl 

2. TT TTTT fr# TTFftT #T, grt TFTFFT, Ttff, grf-400001 T TTFFT T dlO^ 8 3FTTT, 2008 TFTFT 
arRl^Tdl T^.WF4(13)-d^u^u^/2008 T ^PT 5.1 TTTT Rtgfffir mhT T f%f%ST?fTT 4)<dl4) f%fsTTTTTtT TT^ WTT 
^TT3tT£nffT4f<Hl4) TFT T1 1 * ■‘D I 
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3tnR*-Hsff «Ti < ?DitiTarT a<igjd.'i 

3. Wlfl ^f -flHifH^Ti if 3iyp*M?ff 4T*ff 44 ^f%£TT W *#4 (ST^sfsr) 4 3454 TT, 1%# # apfij^Pd 

TtRT 44 5 4f4?T4 44 4 ■’41-0 *4T4i 444 <=dfrP4f afp 4*4T3t 4?T 3i|dPd 1%44 444*4 I 

4Pl41 44 4444 44 cnH<g 

4. 41 ^fPlR 'HKcfld 1%3j% #4, 54 # TldPd, HTT^, 54#-400001 4T*4 21 ^TTf, 2017 4T *PlPd 4 I ">111 4Pl41 

15 4 I Pi 4 i 4 I <414 f%5pf % 4%4 #f%4 4T*5?I4 (#- 5 %*) WFft 44?ff ^H+dlP4 444 if 21 ^TTf, 2017 4T 4*54 ^f 
4i*ff 41Pm 3iypPH?ff 4iP4i i jrfFT 10.30 4% if 11.30 4% 4 %Pr aff* yp*H?ff dlPdi 54114 10.30 4% if 
4141* 12.00 4% 4 #4 4*54 41*ff 4lPm 

44R4Pd 4>l<l4K 

5. 41 REP, VI<cTl4 f*44 #4 41*4 41% f%?TTl*ff?ff % 315*4* '44 RtPd’ 4FT4T* % Pi* 4T411411 

srefer 

6. 41 4*4T% *44 5 ferRT, 2016 4 44*4 fPR ‘17 4%’ 3141% 1 pH* 11441 44 REP ^f 444^4 

5 f^4*4T, 2033 4T 44^"4 TP ^f 41 mil I 

Pfrfa # 4T%w aftr ref4 % Pet 544 T 4 

7. -fPl41 44 iP.uim 4RR14 p4% % 4PT 444 4p 1*44 ^4f TI4p4 if 21 2017 41 44f?T4 Pp41 4ld,4ll 

W d'l"H41 d 13pf 44*1 '^4444 24 ^4TTf, 2017 44f4 ^dRtP ^f 4r%4 4T p44 444441 *ri4 4pPT5ddH if 4Pl41 if 
apifPr *44 4 3Pp4 *R4 4*, 3ff44 444 44444 ^f 4T%4 4 4414 5 44, 2017 if 23 ^4Tf. 2017 44?, 41444 ^444 
HlfjpT 4T4TI 

54T4~ 

8. 3ff44 f44 54444 dl’Pd 4 *44 4 3ff%4 5*4 4* 6.57 4f4?14 dPd'i ^f 4* 4 34T4 4 R 54 1T44 44T 4444 
54444 3p%-dli%4 3444* 4* 5 p4*4T at* 5 ^4 4T p44 444441 

44*4 4 *Tg4pf 4 3444 if 
4?TT4 4T4*T, 4J4 4pl4 

spftsr 


4P'5P<il # 4Pi41 tf 3mR*-Hsff 4pft'5f%sn' 

I. 4T*f%4: 4*4T% 4 P 5 P 44 sqr44 41*fl4T% at* ^4*4 4Tp4T 4T 4144114 44 ^f ffP 4 44*4 4*44* # 1%4Tpp4 

4 I 45 I 444 ^f 44p4 R 41 P 4 I if "Siyppqgff" 34m* 4* 44tt44 r f 34541 % 44 44 4*444 f%44 444 tl 445*TT*, PdiP.d 
4f45f444 tPnfiRff if apfll^Pd *rf?T 4 5 4f4?T4 44 3iyP*M?ff dlPdi *414 R 41 pff I 44*P4 *Tf5T 

arfll^Pd *4p 4 3T4nf4 IRffl 

II. 4T44T : 44*4 4*44* ^f PdiP.d 4f45f44T ^f 4l4lPdl if 3iyP*M?ff 344T* 4* t*T f%4ST4T 4 Pitt 4 mII^I 0 ^l*ff 
IPff 4T RwPPd »T4T 4T 5*T 444 f: 

1. %f 44*%4 P4% #4 % 4T4 41^ R144 (*ffTT) 3T44T 41T44 4441*4 4%f (U*1%HH) R144 4%f *WT f; 
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totototto: ##ro tii 4# frof (totftopp#) to# frof tot top# tot##to dif## % ##tto toto ## % tosF# totItoto #tot 
totftoti 

2. #to# -fl"i ij-TI # to#to ftott (##ro Fpro) ir 3 ft#to ^rf$r to f# rf # top# f; 

3. # TOTO ## TOTOTTO TO# TOT# f## l’^ #TO TOTOTOT TOTTOfTOTO fpR % TOTSTOTO % TOTO# TOP# 3mWST FT #TOPT]TO TO# f I 

totototto: #f ##ro iii41ui fro (TOiTTOT#t) totot tototot# % # tot## f#t fro if f^.#.t!r.7tottot to# tofj rttot f#t f, 

TOTO# TOTOf#TO# #f## # TOTTOTO Fq- t TOTOJTO TO# TO f%TT TIT ## 

III. o<imdi: dH#r ?ftt % to#to ''TOTOfTOPTO#' 1 tottotf tof totot, 4>'hP i4f, Rdf# fd+i#, #roTTOf, TOf#TO frof##, ptot# 

TO# TOI#d f## #TO sTFT TOTO#### ft# TOPTO TOTO# TOf# ft# # ## % f#T TO##!# FT#f tl ## # # p^FTT 

ft# 10,000 ftoto (##^jr) afpr tototo totto 10,000 wi?’pwf if ff##TT totototo Rdiftd ftw% f%rr ^-| 

IV. 3FTO iHHHkH+ ftsTT##T: 

1. FJTOPT fTOTOTOTO TO f#T tot tr TO4TOT TOTTOfTOTO fpF, 1#TOTO TOTSTOTO if TO TTTO #TOT ^T^TT f, TO TOTTO TT dd^ TOTTTOTO 
tottotptoto# (#toto#ttto) tttotF ign to PH#tftti to# # ftro?Tro tto# fro% to"#pt Rdift.d to#### ft# ### if 
TOTOTO TTT7 ## t TOTTO TO TOT tl TTO TOTTOTO TOT TOTTO f# #TOTOTO TOTOTO TOT ## % fr |, % 3PTTOT TOTTOfTOTO tpR gTHT TOTTO 
ft>TOT RFTT 3# f## if PJT TOTTO #TOTI 

2. TO TOTt# ir TOTTO #> TOT# TO TOTTOR TP TO#TO #T TRTT TTTTfilR fpTO dH cfld fTOT % RR tf^FR pfR^?FT (f-fRP) 
WlRf PR?ff RRTTf^R TOR if TO TTTtTOT ^f Rp if TR TOR ddR.d SITOftPTsff TOlRf TOP^TT TOTOTI TOFTSTPR 

TRiTOiroff, #r TTroffr RrR fro #p tf^r ptf^sr (f-fTOP) wroff if pfttoto d^d/l tot rttoto, 'dti^ro ft if 

3FyldPM?ff TOFff PffTOTF p# #T TOTTOffl 

3. tro totot TOTfirro fpR tot TOTfTOTO?ff Rto to 3t?Rpt rtoto ylddiT/^TOr rt TOrFftsTro afrror tot top fm, ti 
yldP'i?ff trofr tot to rtor top 31di41 if totto anroffi w tofto top totto ftn; Itott 1% tro totot TOTTOfirro fRrp to totto 

TOTtTOT ir ^TOTOTTO TOTO TOP fTOTOT | TOT TO#, fTO#T #f TOF#TO TOT ^TOTOTTO TOTTO TOPTO #TO TOT TOTTOfTOTO tRpr R TOfTO^TOTOT TOT# #f 
TO I Rff I 

4. TOTO TOTTOTO if, TO# TOP# #f FTf?T TOTpfsTTO ftIRT (TORj^Pdd ptRT TO 5 TOfTO?TTO) TO TOf^TO t TOTOITOTOTTO TOTTOTOTO f%TOT TOTTOTOTI 
TOifSfTO TOTTOTOTOf TO TOTTOTO if, TOTO #TO TOTOTOT TOTTOfTOTO ffTOR TOT dlfdrd #TOT 1# TOT TOTOTO TOTtTOT TOT TOfTO### TOT TOfTOTO TO1TOTOTO 
TOTO TOTFTO?ff TO#TO TO TO# 

5. R# TOTTOTO if TO# TOP# PTfiT TOTFfsTTO FTf?T TO TOTO #, TO# TOT TOTTOTO# TOTTO if ?TTfTOTO #TOT TOTTOTOTI 

6. #TO#TO TOT TOTF#TO fR# #TO sTOTO %TTOUTO#TH FT if TOT# f#TT TOTTOTOTI TOT## f## #TO TTO TOT # tro TOTOTOT 
TOTTOfTOTO #TOF % g^T U_TO#TH TOTTO TOTOTOT pTUfTO^UM TOTTO if TOTOT TO#T, #nf% TOTOTO gRT #t?T f#TT TOTOT |l ^TOTO 
uto#TH TOTTO if TOTOT TO# # #TO£TT TTOTOTTO TOTO fTOTO^TTOT # TOTOT TO TOTOTTOTOTTO | # TOTOTO TOTOTO TO# fl TOTO: tro TOTOTOT 
TOTTOfTOTO #TO# TOT TOTOf#TO?ff #f#ff # fdlddl TOTO TOTOTO TOTOTO u,TO#TH R1TO #F pDuTO#TH RFTO if TOTOT #TO TOT# PTfsf# 
(##f ^r) tot pw ft to TO?Tfror #toti totto if frorosiro TO top## top groro upf#ih to# if TOTPd#ro ft if #f # ^j#ff 
P#TO# tl 

7. TOt tro TOTOTOT TOTTOfTOTO #RP TOT TOT#TTO | f% TOt TTTtTO TOT TO##TOTOf tPdidRd TOTOl TOTOTTOTPTO TOR#TO#TOT TOT ##TOP, 
TOTt# TOT TO#### TOT TOTOFTO ##T #f ## if 77#TO# #TOTOT TO ##p 1 JTT #TOT TOTTTOTI 
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8. % tptPeft ftar am wft mr w. mrrmr%Pm;^444 tP ml wmr 4Hi4)/m4f?rr/4mT w 

tf mm fi 444 #Rm f444 if srrfiFr 4 t mr44 t ti wrf % mmr % mgm 44 m mmft |i mm 4 mt 
^rfr^fmff m aimm Tfr'ajfr 44 Pr4m frfm % mn? 73 # frm fr, fm mr mralmm fPm mr mm mr 4m yidiH nfm t 
fmfrr f4f4 4 mrfmr mm sirf^m frnn 

9. TfT'ajf^ff 44 mm, mi Pm mm mi 44 mj fr, mm mi41/m^?m/rnrT armf 4 Pm utiPt 4 gmim tttt mr 
44 mf-ym~n,#TT m urmPim 4Pm mT nmr 4 mrm 44 mi 4 <mP % snjmp; tmr 44 rnmfli mm mrnmfm 11% f444 
aim mm, 4m PPrmmm mm 4 t ^^m if miPrm m#f f%m mm m%T m nmm if m?jm mif f4mi mm rnfmi 

V. 444 mP msifm 4 PPt 4t mfk Pm4 % (fm) mm wr-w m mnff mi rnmn 4 nm 4mm i 4 rnmfspr 
?pm PrrnfPm mm 44m 4 rnmim % 4 t mmim m44 fT44i 

VI. mm sPhPm Pmrfmim % mm m44srr 4 m44m t mm m^mm, mm 44 msmm mt44, 44mm 4 t mmtfsrm f4mr 
mrnri 


NOTIFICATION 

New Delhi, the 17th July, 2017 

Auction for Sale (Re-issue) of ‘6.57 per cent Government Stock. 2033’ 

F.No.4(7)-W&M/2017(ii): Government of India hereby notifies sale (re-issue) of ‘6.57 per cent 
Government Stock, 2033’ (hereinafter called 'the Stock') for an aggregate amount of ? 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 21, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 21, 2017. The non-competitive bids should be submitted between 
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘17 years’ tenure commencing from December 5, 2016. The Stock will be 
repaid at par on December 5, 2033. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on July 21, 2017. The payment by successful bidders will be on July 24, 2017 i.e., the date of 
re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the date of last coupon payment i.e. June 5, 2017 to July 23, 2017. 

Interest 

8. Interest at the rate of 6.57 per cent per annum will accrue on the nominal value of the Stock from the date 
of last Coupon payment and will be paid half yearly on December 5 and June 5. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in T 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Linder the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
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to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Tf f^fr, 17 Tprri, 2017 

'6.62 refer 2051'#f%%l(Tdff43)%f%TT 4)<dl4) 

W. 3\ 4(7H 1^/201 7(iii). —WE TOT ud46HI 3,000 rfefe" (sff%E) JE ^-rfsT % Pm; 
'6.62 EpPlcT *K«hl0 refer, 2051' (PrT "PET TTT ‘refer’ wff |l fesfr 

sTE (Pfe 'PPpE WT W t') % iP~lPld SETT E4T WE ETETR WE ETfe 4IW4 SfPl^ddl 

EEr.WET 4(1rrrgu^/2008, dlO^d 8 EEfW 2008 if RPy HET % EsftE d I ujf) I 

1 . W refer W?ffe #ET, grf TldPld, gEf-400001 % WWT % dl^d 8 ErfW, 2008 

diwd arfiJ^ddi mE.3w4(13)-^^u^u4/2008%%n-5.11441 fferffiE e 0%% fefesrTprfefer et sfefe 
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VH[cl<-H gff ft fl 5IcTTaft ft 3)1 S|d >1 

3. *u 41 fl ft fPiR-fi if3T3rf^T?ff ffflt #4 ft ^stt ft 444 *ft4 (anpfsr) f 3Fprn", f#ft ft 3rfspjf%TT 

4Tf?t 44 5 4f49T4 447 4*41 fl *4447 144 <4fr^ff 3^T fFSTTaff 44 3i|d'f1d ff4T 4|i<*ll | 

«fPl41 44FIT4 44 cufl<g 

4. 44 fPlfl 44*4^4 fi4# #47, *[4# 4llPl, ft#, g^f-400001 sTFT 21 ^TTf, 2017 ft H I Pi r| ft 4irnftl -fl-i l-Pl 

#3 dlPli IHcfld f^5f# #47 ft*" #f#4 4F*59T4 (#-f#T) Wlft 4##t p4dlR4 414 if 21 ^TTf, 2017 ft 44J4 ft 

^TT^fr 4lpH 3i y P v-m gff dip-Mi 10.30 44 if 54pH 11.30 4#f f #t4 3TF litPlff dlPidi 10.30 44 4 

fflf? 12.00 44 4 #t4 4414ft44#f 4lp<l 

44 R4Pd 4>l fl«IK 

5. 4^*4147, 4l’’rfR 1#4# #47 4T4 44A - f#94rft#9ff f Si^lK, '474 R4Rd’ 44444? % Pi? TFT 4441 

3T4fgr 

6. 4?T *K4lfl *2447 28 HdH 4, 2016 if 4TH4 fi4F ‘35 4#’ % Ptt #r44l 4447 ft 4,44fl 28 44H<, 2051 ft 

11*5~4 irff 4iu*ill 

fMq-#4T0w3frTyCT4?%f%TT^MM 

7. 4T 4p4W 4T^fl4 t4T sTTF 3T44 44^ P44 444fF4 4 21 2017 ^ 44f^ 1%4T ^TWI 

444 dlfUMISlf 444 fMH 24 ^TTf, 2017 344fc4 1dR4l ft 44p4 44 f#44 414441 4447 f p4 H if fP 141 if 
stt^Pft 4447 f 3fff4 444 14 Bfffg- 4744 wit? ft 44 A 4 4 34444 28 4f. 2017 # 23 ^nt. 2017 44?, 44444 5444 

9nf44 4144 

«4T4 

8. 3ff#4 f44 ^4414 ft 41fl^sl if W % 3ff#4 4^4 44 6.62 lft9T4 iRl# ft 44 if 5444 fp'gi' #144 44T 4444 
'*14 414 3T^-4lP+ 3TT4K 44 28 44M< 3414 28 4^ ft tf44 4IU4II 

4444 % f IglR f 34444 if, 


4?144 4144, 4^4 lf#4 


tivnifl ^ff^Rfl ft 41*1141 #TyP^- h gff «it<A 4f#44 


5)444 


I. 44f^4: 4*°Mfl 4f4*jR4T ft <^IM4 '-HmD^I fl afr 4j4TT gf|Rdl ft ftf4Tf4 44 ft f 4F4 444 ft R4iPd 

4f4'*jP4T ft 44l44 fffll44t 4 "3T4f4*4?ff" 34414 44 '#nft4rfl ft SFFTff 44 44 44TT4 ff4T 44T %\ 4 4^41*, 
t%4tf%4 4^4^44 ft fPlRfi if Slfll^Pd 4TPr f 5 41R9T4 44 ft 3iyR*-Hsff dlPdi ^4144* ft 4|iflHl 4Tfl%4 TTfit 
sriR^Pd TrfSr% 3 m4<i frfti 


II. HI44I : 4R44*44* ftR4iR.4 4ff'*jff4f ft flH lilfi if 3i y R*-lff 344T4 44 ff 1449144 f Ptt'4 1*1141 fl *fft 

ffft ft RyPPd 9T4T ft ^4T 4F4 f: 


1. ft 4T4ff4 P4f #47 f 4T4 445 (#T4) 3T44T 4^T447 4T4F4 4#t (u/ifiUH) *4T4T 4#f ^44 
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3TRRTR: SpftR ill4)u| #RT (SRTSRPcft) sftr RRRT^t #RT RT RTR RTf^fsTR RTfRTRT % Rff?RR RR P#R % SpcfpT RTfrpT f%RT 
RTPRTI 

2. RtRfR-f)Hl41 RT RPTR RRTT (stf%R p^RR) R aprfspR ^TfPT % f%rr ttr ft Rpft PRTR f; 

3. RT RR P^flR rr rpr RTR f%pff PR % 3TRRT RTRfpTR fFF % PToRR R Rpff Rpff 3fjRWW WT ^TFRR RPR fl 

3PTRTR: ^R SPftR il PfH #R (RPRprff) RRT RRRR^t % RT RPTftR f^RR #R R TTR.if|-,PRr.RTRT RP RT^ PORT p?RR f, 
RPpft RRf^FTSff RTfRRT RT RTRR RR R RPJR RPR R f^pr rtr RPTl 

III. oRTRRRT: RRfRT RRT R RsftR "RRlrtPR?ff" RTRP RT RRT, RRfRRT, fRRiRTT fRRTRT, PFRTRT, Rf%TR fRfRRf, PREP 

RlP RTpffR f^R# #R RPR RRT-f^RfPR f%Pff RTR RRpft Ri%R fMt R f%TT 'H mFIR I-0 TJpff |l Rpff RR # ^RRR 

ptRT 10,000 W7 (Rf^TT ^f^R) RfT RRR RTR 10,000 W R YRRT R fpff #RT RR RR RniPhd PTTR R fRTT 

IV. RTR RRPTRTTRR f^STTf^tST: 

1. P[RPT frfRRTR % f%P; RR #R RRRT RTRIpR fpP, fRRR RTSRR R R RTR RRT RTRR f, R RTR RRT RRRR7 PTRTRR 

RTRPR R# (^TRRRfrnR) RTRT PRRT RfRRPf RPTTI Rtf 'jff fRR?TR RR p#R R RsflR f%Rti%R RiR'JjiR f%pff -flR|J-Tl R 

RRR PRT Rpff R R1R R RRRT %\ RR RTRR RT RRR 1% fRRRTR RRR PRT Rpfl % TRT f, #R RRRT RTRfRR ffRP RPR RTR 
f%RT RPTT Rpr ftRTR R WT RPTT RPTTI 

2. RRR RTRRT R RTR R% RT#P R RTRP" RT RrRR #R RRRT RTRIrR ftRT RTT#^ f^pf % RP" tf%R RP^^TR (f-fR? - ) 
RRpfl RRsfl RRRRff^R RRR R RRR TTTfRR #r R ttr ttrr RRi%R RRf^Rgf? Rpfl RP^R RTRTI RRTRPR 
Rf^RfRRT, #R RTRftR fpR^ #p ff^R RP^spT (f-fRP) RRpfr R RTRPR RRRjft RT T5TRRR, RtfRR RR R 
RRf^PRsff Rpfr p41tP Rjff RTTnftl 

3. tRT RRRT RTRfRR fPP" RT RRfRPR?ff RR R R?ftR RTRRR RlRRTR/#RR RR RPTf?PT aftRR RT RP RPR, RT 
RfRPRsff Rpfr RR R RTSTP" RP 41"il41 R PTTRR RPpfll RR RTR RP SRTR f^TT fRRT f% #R7 RRRT RTRiRR ftRT R RRR 
TTTRRR R RRRTR RTR RTP fpRT | RT R#, !%p?R RppR RT 'RRRTR RTR RR% #R RT RTRfRRT ftWt RT Rf^'gf^RT RT^t 

RI Tpft I 

4. PR RTRR R, RRt Rpfl #T ptRt RTpfsTR PTf?T (Rf^P[f%R PtRT R 5 Rf^?TR) R rRJRT | RRTRRTR RTRRR 1%RT RTPRTI 
RtfsTR RTRRRT R RTRR R, Rf % RRRT RTRfRR fPPT RR RTfRTR RTRT 1% RR RRR RTRRR RT Rf^'JjfRRT RT Rf%R RTRRR 
PRT RTPR?ff Tf0% R RRI 

5. RR RTRR R RRT RpfT ptRt RRpfsTR PTf?T ^ RR ft, Rfft RT R Id PR gff RTR R ?nirpT f%RT 4 IP/R11 

6. RfR'SjfR RT RPTftR #R RPT ^RRPRaftPR RR R RT^l f%RT RTPRTI RPTftR ^ RT RT % RRRT 

RTRl^R ftRP % gRR PR^ftpR RTR RRRT PfapoftPR RTR R RRT TRRr,#Prrf% RRR RPT 1%t?T f%RT RRT |l ^PR 
TTRTfpTR ?gpr R RRT RPR #T ^%RT PRRTR RR 1%R?TRT RRT R RRTRRT^f t RT RRR RRR R^f f | RR: #R 3TRRT 
RTRfRR ^PpT RT RyRpq?ff RtiRRT IrIrTT %R RRR RRR PPpftpR RTR RP pfllR^TH RTR R RRT RTR Rpft PTf?TRf 
(3ffewq7*r) RT PW RR R R?TfRT RPRI RIR R f^R?TR % arjPTR RP ^gPR pppftpp ^TR R RFRf%R RR R Rf 

p41ri 4 tl 

7. RR tR RRRT RTRfRR ftpp RR RTfRTR 11% RR RTRR RT RfR^fRRT RPRTTTftR RPl aPTTRPR Rftf^Rfrpff RT TJTRRP, 
RTRRT RT RfR'ffRRT RT RTPR fp>fR fRf% R PTPRPf f^RPR R PftRP RTT f%RT RTPRTI 
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8. % ???t rtTO?? TOr to m?TO to ?? TO? TO % fTO to TO TO? TO w ?? ??iTO/?TO?tt/TO? w TO TOT if 
rj? w ?TOr f i TOff TOtot fTOTO ?to ? sufTOr TO to ?roft t to toiTO % toft % rj? TO to totTO %\ TOTO toTOt if tof 
TOTO'^ fTO? to TOto TOTOjf? TO fTOf? frf? TO to? ttoTO frro TO, TO to toTOTO TOto TO firf toto TO TOTOr? TOTO if 
TOTOt frf? if fTOTO tot? ?TO?? TOtoi 

9. TOTOqfR? TO totot, tTOTO? tot? ?TO TO ?nj TO, ?R totoTO/?TO?t?/TOt rtt? to fTOr; wTOt if from? to? toTO TO 
toTO-totoTO,#to to toTOTOto TOTOr to? tort to to? TO TO frrITO to rjfr TOfr TO tofTOti ?? toTOrTOt 1 TOTO to? 
tottott, TO TOfsrror? ?trt TO *17? if ?rrfTOr TOf TO?r ?m toTOf; to toiTO if rj? TOf TOro ?tto RfTOn 

V. tTO TO toTOtto TOr? TO ?fTO? fTOTO #? (TO) to? ???-??? to ?TOt TO ftr? TO to? totfrt ? TOTOTO? 
^to? TOTOfTOr ??? TO? TO TOTO t? TO rtj? toTO frTOi 

VI. tor ?TOTOTO TO?ttTO??t t? to? toTO? TO ?TO? t TO ?? TO 3 tt??ft?t TOTO, TO?hi TO ??Trflr? 1 TO?t 

? IUH 11 


NOTIFICATION 

New Delhi, the 17th July, 2017 

Auction for Sale (Re-issue) of ‘6.62 per cent Government Stock. 2051’ 

F. No. 4(7)-W&M/2017(iii): Government of India hereby notifies sale (re-issue) of ‘6.62 per cent 
Government Stock, 2051’ (hereinafter called 'the Stock’) for an aggregate amount of ? 3,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F. No. 4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 21, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on July 21, 2017. The non-competitive bids should be submitted between 
10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘35 year’ tenure commencing from November 28, 2016. The Stock will be 
repaid at par on November 28, 2051. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 
21, 2017. The payment by successful bidders will be on July 24, 2017 i.e., the date of re-issue. The payment 
for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
date of last coupon payment i.e. May 28, 2017 to July 23, 2017. 

Interest 

8. Interest at the rate of 6.62 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on November 28 and May 28. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 


Scheme for Non-competitive Bidding Facility in 
the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open 
to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ' two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be T 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical 
form will not be accepted. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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